MEADOWBROOK HEIGHTS METRO DISTRICT

SPECIAL MEETING MINUTES

A special meeting of the Board of Directors of the Meadowbrook Heights Metropolitan
District was held at 11:30 am on Wednesday December 15, 2025, via Zoom.

Attendance:

Directors:

Nancy Coakley

Larry Linkchorst - absent
Karen Christenson

Clay Gagnon

Public:
Janice Dufford, Resident

Consultants:

Laura Heinrich, District Legal Counsel
Sarah Shepherd, District Management
Peter Kline, District Management

Call to order/approve agenda/notice of meeting/declaration of quorum/conflicts of interest
Director Gagnon called the meeting to order at 11:40 am and declared a quorum with 3 of 4
Directors present. The Agenda was approved by acclamation acknowledging that items may be
taken out of order.

Update regarding the status of public infrastructure projects within the District

Laura Heinrich gave the Board an update. Lennar wants the District to accept responsibility for
maintenance of the public spaces. Discussion followed. This item was tabled for additional
discussion at the next meeting once Lennar provides additional detail.

Update regarding status of outstanding bonds, if any.

a. Discuss followed regarding the Bond structure and Annual Payment Minimums related to
indenture documents. The Board discussed various options for the bonds. Sarah Shepherd
clarified that the District is not in default by the terms of the Bond and the budget that was
adopted at the November meeting will be followed, with any assessed valuation adjustment made
and a review of the past debt service mill levy was completed so the 2026 debt service mill levy
rate is correctly filed. Additional discussion followed.

b. Discuss requirements by Bond Holder including Annual Audit Requirement.

The Board discussed the requirements for an Audit. The covenants of the Bond require that the
District perform an annual financial audit, even though the State expense and revenue minimums
may not. Management was directed to obtain proposals for an Audit of the December 31, 2025
financials for review at the next board meeting.



Additional Board member/Management items

The Board reviewed the email in the Board packet regarding Workman’s Comp Policy that
covers board members during their activities for the District. The policy creates a multi-program
discount which will result in a less expensive property and liability policy and provides coverage
for directors. The District Board could elect to opt out but this requires official State filing,
where the cost to file often exceeds the cost for coverage; Laura Heinrich noted that opting out
requires formal action by the Board. No action was taken.

Adjournment
There being no further business on the agenda, the Board approved by acclamation to adjourn the
meeting at 12:40 pm.

The next Board meeting is scheduled for Wednesday, March 25, 2026, via Zoom.

Secretary for the meeting






